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INDEPENDENT AUDITOR'S REPORT

To,

The Members of

JANATAURBAN CO-OPERATIVE BANKLTD.,

WAL, DIST-SATARA

Ref. :- Annual General Meeting dated September 29, 2021 Resolution No. 4 vide appointment letter 615/2021-22 Dated 24.03.2022.

Report on the Financial Statements as a Statutory Auditor

1. We have audited the accompanying financial statements of the Janata Urban Co-operative Bank Ltd., which comprise the Balance Sheet as at 31st March 2022 and the Statement of Profit and Loss and Cash Flow
Statement for the year ended, and a summary of significant accounting policies and other explanatory information incorporated in these financial statements of the Bank along with its Head Office, 7 Branches
audited by us for the period 1st April 2021 to 31st March 2022.

Management's Responsibility for the Financial Statements

2. Managementis responsible for the preparation of these financial statements in accordance with Banking Regulation Act, 1949 (A.A.C.S.) and RBI Guidelines and Maharashtra Co-operative societies Act, 1960 with
MCS Rules 1961 the bye-laws of the Bank and generally accepted accounting principles in India so far as applicable to the bank. This responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation of the financial statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

3. Ourresponsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with the applicable Standards by The Institute of Chartered Accountants of India
and under the MCS Act/ BR Act/ RBI guidelines. Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement, whether due to fraud or error.

4. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the Bank's preparation
and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating the appropriateness of accounting policies used and
the reasonableness of the accounting estimates made by management, as well as evaluating the overall presentation of the financial statements.

5.  Webelieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion

6. Subjectto our comments and observations contained in LFAR and annexure thereto enclosed herewith and para 9 below, In our opinion and to the best of our information and according to the explanations given to
us, the said accounts together with the notes thereon give the information required by the Banking Regulation Act, 1949 (A.A.C.S.) as well as the Maharashtra Co-operative Societies Act, 1960, the Maharashtra Co-
operative Societies Rules 1961 with MCS Rules 1961, and any other applicable Acts, and generally accepted accounting principles in India and or circulars issued by the Registrar, in the manner so required for the
bank and give a true and fair view in conformity with the accounting principles generally accepted in India:

(i) Inthe case of the Balance Sheet, of the state of affairs of the Bank as at 31st March, 2022;
(i) In the case of the Statement of profit and loss of the Profit for the year ended on that date; and
(iii) In case of Cash Flow Statement, of cash flow for the year ended on that date.

Report on Other Legal and Regulatory Matters

7. The Balance Sheet and the Profit and Loss Account have been drawn up in Form A & B respectively of the Third Schedule and in accordance with the provisions of Section 29 of the Banking Regulation Act, 1949
read with provisions of the Maharashtra Co-operative Societies Act, 1960 & Maharashtra Co-operative Societies Rules 1961.

8.  Subjectto our comments and observations contained in LFAR and annexure thereto enclosed herewith and para 9 below, we report that:

(a) We have obtained all the information and explanations which, to the best of our knowledge and belief, were necessary for the purpose of our audit and have found them to be satisfactory subject to our remarks in
LFAR and Annexure thereto.

(b) The transactions of the Bank, which have come to our notice, have been within the powers of the Bank subject to our remarks in LFAR and Annexure thereto.

©The returns received from the offices and branches of the Bank have been found adequate for the purposes of our audit subject to our remarks.

(d) The accounting standards adopted by the bank are consistent with those laid down by accounting principles generally accepted in India so far as applicable to bank.

9. Inouropinion, the Balance Sheet and Profitand Loss Account comply with applicable Accounting Standards issued by ICAL.

10. We furtherreportthat:

(i) The Balance Sheet and Profitand Loss Account dealt with by this report are in agreement with the books of account and the returns.
(i) In our opinion, proper books of account as required by law have been kept by the Bank so far as appears from our examination of those books.
(iii) The reports on the accounts of the branches audited by us / branch auditors have been dealt with in preparing our reportin the manner
considered necessary by us.
11. The details as required by Rule 69(6) of MCS Rules 1961 are given in the Audit Memorandum separately LFAR.

12. The bank has been awarded "B” classification for the financial year 2021 - 2022. For MRP R S & ASSOCIATES

Place of Signature - WWai Chartered Accountants; FR No.112705W
CA. Satyajirao C. Bhosale

Date of Report : June 22, 2022. Partner M.No.132863

UDIN -22132863ALLLCB7828

AMENDMENT IN BYE-LAWS

Sr.No. By;—(l).aw Text of Present Bye-Law New ﬁ){)e-Law Text of Bye-Law after Amendments Reason

1 34 e) The above said notice of the General Meeting shall be sent to both, 34 e) The above said notice of the General Meeting shall be sent to both, ordinary and active To deliver the notice within time to members of the bank
ordinary and active members by any of the following modes, namely : members by any of the following modes, namely : i. By local delivery, or ii. By ordinary post, | inanyadverse (pandemic/ natural calamities) situation.
| By local delivery, ii. Under postal certificate iii. By email iv. By Courier or iii. By electronic media (eg. SMS, E-mail, Whatsapp etc.) iv. Publish in local news paper

2 34 d) The notice of the Annual General Meeting shall be displayed on the 34 d) The notice of the Annual General Meeting/Special General meeting shall be displayed on | In order to curtail the expenses of printing and dispatch
Notice Board at the Registered Office of the bank and its branches (copies the Notice Board at the Registered Office of the Bank and its branches and published in the | of the annual reports as well as considering the
of the audited balan_ce—sheet, profit gnd loss account together with the widely circglated newspaper and on the( banks website and a copy of the audited balange- associated risks in physical dispatch during pandemic /
auditors report relating to the preceding year and the report of the Board sheet, profit and loss account together with the auditor's certificate relating to the preceding natural calamities situation
thereon, notice of election to the Board, if any and amendment to Bye- year and the report of the Board thereon, notice of election to the Board, if any and .
laws, if any shall be made available to the members at Registered Office of amendment to Bye-laws, if any, will be made available on demand, at Registered Head Office
the Bankand its branches.) ofthe Banks andit's branches.

3 8 The authorized share capital of the bank shall be Rs.10,00,00,000/- (Rs. 8 The authorized share capital of the bank shall be Rs.12,00,00,000/- (Rs. Twelve Crore only) | 1) Authorized Share Capital limit is going to fulfill.
Ten Crore only) divided into 1,00,000/- shares of Rs.1,000/- each. divided into 1,20,000/- shares of Rs.1,000/- each. 2) To Strengthen the Capital Base of the Bank.

3) To improve CRAR.
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Asset Quality Standard Non-Performing Total
D IS C LO S U R E AS P E R R B I G U I D E LI N E S Classification of advances and provisions held Total | Sub- Total Non-
standard | standard Doubtful Loss| Performing
Advances Advances
H Gross Standard Advances and NPAs
(aS per Circular dated RBI/DOR/2021-22/ 83) Opening Balance 0343613600 [129816 (000 | 143416 563872
' Add: Additions during the year 2692.12 193.99 2886.11
' ' WV, " ' Less :Reductions during the year* 2067.18 508.93 2576.11
Cir. No. 45/21.04.018/2021-22 dtd. 30/08/2021
i in % or Rsin L Closing balance 4879.50  [185.18  |934.04 10.00 | 1119.22 5998.72
Igures In o or RS In Lacs *Reductions in Gross NPAs due to:
. Up gradation
Sr.No. _Particulars 31/032022_31/03/2021 Recoveries (excluding recoveries from upgraded accou nts) 13600 [37293 |00
1 Regulatory Capital Wite-offs 000 (000 [000
a) Composition of Regulatory capital g?e\:lllsnlg g:fgzgﬁleu:flggosi:grt:g ﬁeﬁ('i'OVISIonS) 14.11 84920 (0.00 | 863.31
i) Paid up Share Capital and Reserves 57.85 -38.69 Add :Fresh provisions made during the year 000 {000 [0.00 | 000
u : : Less: Excess provision reversed/ Write-off loans 0.00 0.00 0.00 | 0.00
II)) ?the1r Ber.: ﬁ'apl't'?l ggzg 222332(1) ﬁlos“]g Abalance of provisions held IT (84920 (000 | 86331
Il ler 1 Capital (1 +1i . . et . S
Iv) Tier2 Capﬁtal i i 125.09 221.08 ggjnggsia;ﬁons during the y ear 12223 ;12%96 ggg i;ggg
v)  Total Capital (Tier 1and Tier 2) 51244 510.39 Less: Reductions during the year 1749 36803 000 | 485.82
vi)  Total Risk Weighted Assets (RWAs) 449544 5479.85 Closing Balance 17107 [8484 000 | 25591
vii) - Paid Up Share Capital and Reserves as Percentage of RWAs 129%  -0.71% g';’:;:gg BP;E‘:]':?"S
viii) - Tier 1 Ratio (Tier 1 Capital as a percentage of RWAs 8.62% 5.28% AL\dd :ﬁXiditiona:jl provi;ionsdmade dhurinq the year
. . - . : t ing
)  Tier 2 Ratio (Tier 2 Capital as a percentage of RWAs 2.78%  4.03% CTjjmg”;Z;”mgi?ﬁoa‘;“n”; p“rgcgiofsyear
x)  Capital to Risk Assets Ratio (CRAR) 11.40% 9.31% b) | Sector-wise advance and Gross NPAs
xi) Amount of Paid up equity capital raised during the year - - ¢) | Fraud accounts
xii) - Amount of Tier 2 capital raised during the year - - Number of frauds reported 7 0
2 Asset Liability Management . Aot L"fvfrlﬁii.'gnfﬁiﬂﬁﬁr T (Rs. Lakhs) AR
a)  Maturity pattern of Certain Items of Assets and Liabilties Amount of unamortised provision debited from ‘other Reserves' as at the end of
As on 25/03/2022 (Rs. In Lakh) ; B e} o
Maturity Buckets 1to 14| 15t0 28 |Over 29 (Over 3 |Over 6|Over 1 |Over 3 |Over 5 |Total a) | Exposure to real estate sector
days days days months | months | year years | years ')) D}l_\’reqtdexmswis IRTRANTRRR
a esidential Mortgages . )
ﬁ‘;’r"tt‘}’]: ﬁ‘;’;‘t‘}’]sﬁ 5‘;‘:“ ! 5‘;‘:? 3 5‘;‘:? ? b) | Commercial Real Estate 22323 | 37351
c) | Investmentsin mortgage backed (MBS) and other securitized
Deposits 103632 25295 | 47503 | 649.13 | 1450.60 | 1483.88 | 1973.93 | 1098.01 | 8419.85 1) Residential
Loan & Advances 564.67| 25936 | 25140 | 273.64 | 101263 | 115405 | 132528 | 118243 | 6023.46 _ li) Qommercial Real Estate
Tvestments 6000 000| 25047 | 26173 | 49344 000 82077 | 119506 | 308147 ii) | Indirect exposure _ _
Borrowings 000 000 000 00 00 00 00 000 000 Fund.base.d and Non fund.based exposures on National housing bank and
Housing Finance Companies
Total Exposure to Real Estate Sector 844.60 | 856.63
As on 26/03/2021 (Rs. In Lakh) b) | Unsecured Advances
. Total unsecured advances of the bank 309.30 | 329.13
Maturity Buckets | 1 to 1415 to|Over 29| Over 3|Over 6|Over 1) Over 3| Over 5 Totl Out of the above, amount of advances for which intangible securities such as
days 28days | days months | months | year years years charge over the rights, licenses authority, etc.have been taken.
&uptp 3 | &upto 6 | &upto 1 | &upto 3| &upto 5 Estimated value of such intangible securities
months | months | year years | years 6 Concentraltion of depo§its, advances, exposures and NPAs
Deposits 105048 | 47879 | 58758 | 84166 56419 | 246336| 2653.04| 87279 | 951189 3) C;’“tc‘l’g"a"‘_’t“ °fft‘:19Pt‘v’vs'tT — R
Loan & Advances H012 4751 31%| 5o RO 910161 30656 53651 | 602346 PZrien(tasgj Iosf gepoesits?)r; t):/v:rrg; Isargzzttjsdlei)rzsitors to total deposits of the bank | 5 3.3°/ 6 0§°/
Investments 50.00 | 447.20 | 15000 | 316.04 000 74391( 57413 | 144580 | 3081.47 : =2 —
b) | Concentration of advances
Borrowings 0.00 | 0.0 0.00 0.00 0.00 0.00 0.00 0.00 0.00 Total advances to the twenty largest borrowers 852.14 | 933.47
3 Investments Percentage of advances of twenty largest borrowers to total advances of the
\
bank 14.21% | 16.41%
a) Composition of Investment Portfolio ¢) | Concentration of exposures : :
Held to Maturity 201551 2571.12 Total exposure to the twenty largest borrowers/customers 852.14 | 93347
Available for Sale 1026.87  1171.86 Percentage of exposures of twenty largest borrowers/customers to total
?gglf?r:\g:?r:?gnt 304g'gg 3748'(9)(;3 exposure of the bank on borrowers/customers. 14.21% | 16.41%
- - : : d) | Concentration of NPAs
b M°‘(’:te":,';tn°;:sr2‘r’\z's°"s for Depreciation and Investment Total exposure to the top twenty NPA Accounts 800.91 | 952.04
uctuatl Percentage of exposures to the twenty largest NPA exposure to total Gross
i) Movement of Provisions held towards depreciation on Investment 0.00 0.00 NPAs d ° — ° 13.35% | 16.74%
z; ggjn'gg Balance fo durina th 888 888 7 Transfers to Depositor Education and Awareness Fund (DEA fund)
- Frovisions made during the year , : : 1) | Opening Balance of Amounts transferred to DEAF 2201 | 19.93
c) Less.: Write off/write back of excess provisions during the year 0.00 0.00 i) | Add: Amounts transferred to DEAF during the year 332 212
d)  Closing Balance , 0.00 0.00 iii) | Less : Amounts reimbursed by DEAF towards Claim 006 | 0.04
")) I(\)/Ioveynergt °|f Investment Fluctuation Reserves 5341 5341 iv) | Closing Balance of Amounts transferred o DEAF 2527 | 2201
a pening Balance . . 8 Discl fcomplaint
b)  Add: Provisions made during the year 0.00 0.00 Slljsrrc1r?1:urryeirc:fc>crorrr::izlr1nosn complaints received by the bank from customers and from the
c) Less: Write off/write back of excess provisions during the year 0.00 0.00 - -
: a) |Offices of Banking Ombudsman (OBOs) NIL NIL
d)  Closing Balance 53.41 53.41 - 7 - -
. . . b) | Top five grounds™ of complaints received by the bank from customers NIL NIL
Closing balance in IFR as a percentage of closing balance of Discl f Penalties i dbythe R Bank of Indi NIL NIL
i)  Investments in AFS an HFT category 533%  5.33% 10 OItT\c :B?srelzsu:r;a 1es Imposed Dy he Reserve Zank ol India
d Non SLR Investment portfolio 2 Bus?nesscRatiose
! gan?:; gz:?:r?c% non StR Investments 0.00 0.00 i) [InterestIncome as a percentage to Working Funds 9.46% | 8.31%
Additions during the year since 1st April 0:00 0:00 ||) ii) Non-interes.t income as a percentage to Working Funds 0.33:/0 0.37:6
Reductions during the above period 0.00 0.00 i) | Cost of Deposts 589 o/" 7.13%
Closing Balance 0.00 0.00 iv) | Net Int.erest Margln . 3.94% | 2.84%
Total Provision held 0.00 0.00 v) |Operating profit as a percentage to Working Funds 0.72% | -094%
i) Issuer composition of Non SLR Investments vi) | Return on Assets 0.62% | -137%
4 vii) | Business ( deposits plus advances) per employee (in Lakhs) 24219 | 227.64
iii) | Profit I in Lakh ) -2.50
Sr. Issuer Amount Extent of Private Extent of ‘Below Extent of Unrated Extent of ‘Unlisted VIII) FOTR PETEMP Oye? (m 2 S) L 25( OSS)
N ) } " " b) |Bancassurance business
o. Placement investment Grade' Securities Securities
Securities Commission from selling life and non life insurance policies 131 0.33
12 3 4 5 6 c) | Marketing and Distribution
Cureent | Previous | Current | Previou | Current | Previous | Current | Previous | Current | Previo ) Commissign from MF, ASBA, Demat 0.00 0.00
Year | Year Year sYear | Year Year | Year Year | Year Year d) |Disclosure regarding Priority sector lending certificates
a) | psus 000 | 000 [000 |000 |[000 |000 |000 |000 [000 | 000 i garding Y g
by | Fis 000 0.00 000 000 | 000 000 0.00 000 0.00 000 Priority Sector Lending Certificates (PSLCs)
¢) | Banks 200 | 201|000 | 000 o000 000 000 000 (000 | 000 ForMRPRS & ASSOCIATES. For Janata Urban Co-operative Bank Ltd., Wai
d) | Private Corporates 000 | 000 [000 |000 |[000 |000 |000 |000 [000 | 000 Chartered Accountants Rupali Bulunge
¢) | Subsidiaries/ Joint Ventures 000 | 000 [000 |000 |[000 |000 |000 |000 [000 | 000 CA. Satyajirao C. Bhosale GeanaI Mana%er
f) | Others 000 | 000 [000 |000 |[000 |000 |000 |000 [000 | 000 Partner M. No - 132863
g) | Provision held towards depreciation | 0.00 0.00 0.00 000 | 000 000 0.00 0.00 0.00 0.00 FRN - 112705W
Total* 200 | 200 [000 | 000 |[000 |000 |000 |o000 [000 | 000

Date: - June 22,2022  Place: - Wai
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